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1. Introduction

This policy sets out the Government of the Virgin Islands’ framework for granting access to the Register
of Beneficial Ownership (the “Register”) for BVI business companies and limited partnerships. For the
avoidance of doubt the term “legal entity” may be used interchangeably in this policy to reference a
BVI business company and limited partnership collectively.

The Register is maintained by the Registrar of Corporate Affairs (the “Registrar”) pursuant to the BVI
Business Companies Act and the Limited Partnership Act as amended. The policy provides access to
beneficial ownership information for the purposes of the prevention and combating of money
laundering, countering the financing of terrorism and proliferation financing.

This policy is implemented in accordance with the Government’s commitment to improving corporate
transparency in line with international standards, while ensuring the protection of personal data and
privacy rights under the Virgin Islands Constitution Order 2007.

2. Legal Basis

The legal framework for access to the Register is established under the BVI Business Companies Act,
2004. The details regarding access to the Register are outlined in the BVI Business Companies and
Limited Partnerships (Beneficial Ownership) Regulations, 2024 (the “Regulations”), which came into
force on 2 January 2025. These Regulations impose an obligation on specified BVI business companies
and limited partnerships to submit adequate, accurate and up to date beneficial ownership information
and prescribe the framework through which access to such information may be granted.

Amendments to the Regulations will be made to support the administration of the access regime.
These proposed amendments will provide a clear and enforceable legal framework for processing
information requests, managing objections and appeals, ensuring appropriate data handling protocols
including discrepancy reporting and establishing penalties for misuse or non-compliance.

3. Scope and Purpose of Access

This policy grants access to beneficial ownership information to any natural or legal person who can
demonstrate a legitimate interest under one or more of the following circumstances:

(i) In connection with the investigation, prevention or detection of suspected activity involving
money laundering, terrorist financing and/or proliferation financing;
(ii) When acting as an obliged entity conducting customer due diligence obligations in

accordance with the laws governing anti-money laundering (AML), counter terrorist
financing (CFT) and counter proliferation financing (CPF) and the information is required for
that purpose.
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(iii) Where the legal entity concerned is linked to a person who has been convicted of, or is the
subject of criminal proceedings for, an offence involving money laundering, terrorist
financing or proliferation financing.

Access under this policy is limited to beneficial ownership information concerning individuals who,
directly or indirectly, hold a twenty-five per cent (25%) or more ownership interest or equivalent

control in a BVI business company or a limited partnership.

For the purpose of this policy, “obliged entities” refer to financial institutions or other persons
subject to AML/CFT/CPF requirements under the relevant legislation in the Virgin Islands.

Definition of Legitimate Interest

A legitimate interest means a demonstrable and bona fide interest in accessing beneficial
ownership information for one or more of the purposes outlined above. This includes:

e Investigating, preventing or detecting suspected money laundering, terrorist financing or
proliferation financing;

e Conducting customer due diligence obligations under applicable AML/CFT/CPF legislation in
the Virgin Islands;

e Establishing links between a legal entity and a person convicted of, or subject to criminal
proceedings for, offences involving money laundering, terrorist financing or proliferation
financing.

The interest must be based on credible information or objective indicators and must be specific to
the legal entity concerned. Requests that are speculative, overly broad, or not clearly connected
to the purposes defined in this policy will not be considered to meet the threshold of legitimate
interest.

4. Information Available Upon Access

The following beneficial ownership information will be disclosed to the applicant, if granted approval
to access the register of beneficial owners under this policy, with respect to individuals who hold,
directly or indirectly, a twenty-five per cent (25%) or more ownership interest or an equivalent level of
control in a BVI business company or a limited partnership:

¢ Name of the Beneficial Owner: Full legal name.

¢ Month and Year of Birth: The specific month and year of the beneficial owner's birth.

¢ Nationality: The nationality held by the beneficial owner.

¢ Nature and Extent of the Beneficial Interest Held: A description of the beneficial owner’s
interest in the legal entity, including their shareholding or control.
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5. Access Procedure

5.1

5.2

Submission of Requests

All requests for access to beneficial ownership information must be submitted electronically
through the VIRRGIN platform to the Registrar.

Each request made shall include the following information:

If requester is an individual:

Requester particulars: The name and address of the individual making the request.
Purpose of Request: A statement detailing the purpose of the request, including the
specific AML/CFT/CPF obligation necessitating access.

Details of the Legal Entity: The name of the BVI business company or limited partnership
to which the request relates.

Details of the Beneficial Owner: The name of the beneficial owner related to the legal
entity, if known.

Confidentiality Declaration: A declaration by the individual confirming that the information
requested will be used solely for the purposes set out in the request and in accordance with
the requirements of the Regulations.

If requester is a legal person:

Requester Particulars: The name and license or registration number of the legal person
submitting the request. In addition, the name, address and contact details of an individual
responsible for making the request on its behalf.

Purpose of Request: A statement detailing the purpose of the request, including the specific
AML/CFT/CPF obligation necessitating access.

Details of the Legal Entity: The name of the BVI business company or limited partnership to
which the request relates

Details of the Beneficial Owner: The name of the beneficial owner related to the legal
entity, if known.

Confidentiality Declaration: A declaration by the requester confirming that the information
requested will be used solely for the purposes permitted set out in the request and in
accordance with the requirements of the Regulations.

Review and Decision

The Registrar, having regard to the overall objectives of the policy, shall process requests for
access within twelve (12) business days of receipt. The Registrar may, in exceptional
circumstances extend the processing period where necessary, having regard to the volume and
complexity of requests received.
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5.3

Where the Registrar refuses a request, the requester will receive notice, accompanied by
written explanations (where such explanations can be given without revealing the information
which is being protected), and the requester may appeal in accordance with the Financial
Services Appeal Board Act (Refer to Section 10: Appeal Process).

Notification to Company and Objection Process

Once a request for access to beneficial ownership information of a legal entity is submitted and
considered to meet the access criteria, the Registrar will notify the relevant BVI business
company or limited partnership (as the case may be) of the request through the company’s or
limited partnership’s registered agent. This notification will include:

e The purpose of the request, in the case of an individual requester.
e The name of the legal person making the request and purpose of the request, in the
case of a legal person requester.

The BVI business company or limited partnership will be granted a period of five (5) business
days from the date of notification to submit any objection to the release of the beneficial
ownership information.

If an objection is raised, the BVI business company or limited partnership concerned must
provide the following:

o Full Name and Contact Information: Personal identification details of the beneficial
owner.

e Reason for Objection: A clear explanation stating the reason(s) for objecting to the
disclosure of the information. This may include:

o areasonable belief in exposure to disproportionate or other serious risks such
as political, religious or sexual persecution or discrimination, fraud, kidnapping,
blackmail, extortion, harassment, violence, or other forms of intimidation;

o a factual statement that the particulars of beneficial ownership information
relate to a child or an individual who otherwise lacks legal capacity;

o a statement that the disclosure of the particulars of beneficial ownership
information will or is likely to raise or affect issues of national security, whether
in the Virgin Islands or elsewhere;

o afactual statement that the request is of such a nature that the Registrar should
consider that it is not in the public interest for him or her to accede to the
request;

e Supporting Evidence: Documents or other materials supporting the objection (e.g.,
police reports, geographical location of beneficial owner where kidnapping may be
prevalent, legal notices, or affidavits evidencing their reasonable belief and identifying
the individual(s) at risk, where applicable; birth certificate or medical report of minor or
individual lacking legal capacity; a report or other written communication from the
National Security Council regarding an objection on the ground of national security).

4|Page



6.1

6.2

Upon receiving an objection, the Registrar will review the provided materials and make a
determination as to whether the objection is valid. If the objection is upheld, the request for
access to the beneficial owner’s information may be refused. In this circumstance, the
requester will be notified of the decision and informed of the reason(s) therefore and their right
to appeal. If the objection is rejected, the request for access to the information will be granted
and the BVI business company or limited partnership concerned will be notified of the rejection
of the objection and informed of their right to appeal.

If, on the other hand, the Registrar does not receive any objection within the prescribed period
after notification, or receives earlier notification of no objection, he or she will proceed to
provide the beneficial ownership information requested. For clarity, if an appeal is lodged, the
information requested will not be shared until the matter is resolved.

Exemptions for Beneficial Owners
Reasons for Exemptions

A beneficial owner may at any time apply for an exemption from having their information
disclosed to any individual or legal person who would otherwise have access to their
information under the provisions of this policy. Circumstances in which an exemption may be
granted include:

o Disproportionate or Serious Risk: Where the beneficial owner reasonably considers that
disclosure would expose them or any individual to a disproportionate or serious risk (such
as political, religious or sexual persecution or discrimination, fraud, kidnapping, blackmail,
extortion, harassment, violence, or intimidation).

e Minors or Persons Lacking Legal Capacity: Where the beneficial owner is a minor or
otherwise lacks legal capacity or where the rights of an individual other than the beneficial
owner who is a minor or lacks legal capacity could be impacted by the disclosure.

e PublicInterest: Where, upon application, the Registrar determines that disclosure of
beneficial ownership information is against the public interest in that non-disclosure
outweighs the benefits of disclosure.

¢ National Security: Where, upon application, the Registrar determines that disclosure of the
particulars of beneficial ownership information will or is likely to raise or affect issues of
national security, whether in the Virgin Islands or elsewhere.

Information Required for Exemption Application

To apply for an exemption, the beneficial owner or their legal representative must submit an
application to the Registrar including the following:

e Full Name and Contact Information: Details of the beneficial owner.

¢ Reason for Exemption Request: Documentation supporting the request for exemption
should include a clear explanation of the reason(s) for requesting the exemption. This may
include:
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6.3

o a reasonable belief in exposure to disproportionate or other serious risks such as
political, religious or sexual persecution or discrimination, fraud, kidnapping,
blackmail, extortion, harassment, violence, or other forms of intimidation;

o a factual statement that the particulars of beneficial ownership information relate
to a child or an individual who otherwise lacks legal capacity;

o a statement that the disclosure of the particulars of beneficial ownership
information will or is likely to raise or affect issues of national security, whether in
the Virgin Islands or elsewhere;

o a factual statement that the request is of such a nature that the Registrar should
consider that it is not in the public interest for him or her to accede to the request;

o Documents or other materials supporting the exemption request (e.g., police
reports, geographical location of beneficial owner where kidnapping may be
prevalent, legal notices, or affidavits evidencing their reasonable belief and
identifying the individual(s) at risk, where applicable; birth certificate or medical
report of minor or guardianship orders or medical or other evidence indicating lack
of legal capacity; a report or other written communication from the National
Security Council regarding an objection on the ground of national security.

The Registrar will review the application and decisions will generally be issued within twelve
(12) business days, either granting or refusing the exemption, balancing the potential harm
against the objective of preventing money laundering, terrorist financing or proliferation
financing. Extensions may be required in limited circumstances — for example, where there is a
sudden high number of requests or further information is required to process the application.

Approved exemptions will prevent the relevant information from being disclosed under this
policy, although access will be granted to competent authorities and law enforcement agencies
to enable lawful execution of their duties.

The Registrar will maintain a record of exemptions granted, to whom the exemption was
granted and the reason for granting the exemption. Exemptions will be subject to periodic
review to ensure they remain valid.

Requests for Exemption

Requests for exemptions by a beneficial owner under this policy may be submitted to the
Registrar at any time.

Fees
The fee required for single access to the Register under this policy will be USD75.

For avoidance of doubt, if the request is refused, the fee will not be refunded, as work would
have already been undertaken in processing the request.

The fee required for requesting an exemption under this policy will be USD50.
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10.

11.

Penalties

Disclosure of received beneficial ownership information to third parties or use for unrelated
purposes is prohibited. Such breaches may result in administrative sanctions (fines), restrictions
or prohibition for future access (including a lifetime ban) or legal proceedings, in accordance
with the Regulations. Any such measures would be without prejudice to any civil claims that a
data subject (beneficial owner) or a concerned BVI business company or limited partnership
may have where data is misused.

Confidentiality and Data Protection

Access to the Register is subject to strict confidentiality requirements. Therefore, access
granted under the Regulations must ensure that any information obtained is used exclusively
for the purposes outlined in the application and adheres to the provisions contained in the Data
Protection Act, 2021 and the Regulations.

Appeal Process
If a request for access is denied, the requester may appeal to the Financial Services Appeal
Board in accordance with the provisions of the Financial Services Appeal Board Act. The appeal

must include:

e A copy of the original request and the decision notice; and
e A detailed statement setting out the grounds of appeal.

The Financial Services Appeal Board will review any decision having regard to the overall
objectives of the Regulations, this policy and the specific facts of the matter.

Monitoring, Record Keeping and Discrepancy Reporting
The Registrar will maintain an audit trail of all access requests.
Obliged entities must retain a copy of their access request for a minimum of five (5) years.
Where an obliged entity identifies a discrepancy between beneficial ownership information
obtained from the Register and information otherwise held by them during the course of their
customer due diligence obligations, they are required to notify the Registrar in writing within

fourteen (14) business days.

Discrepancy reports must include supporting evidence and will be handled in accordance with
the Regulations and procedures established by the Registrar.
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12.

Entry into Force and Transitional Provisions

There will be a transitional period of 9 months commencing on 15t July 2025, to allow for system
enhancements, user testing, dissemination of guidance and processing of exemption
applications.

The full regime will therefore be operational on 15t April, 2026.

Issued by: Government of the Virgin Islands

Date: June 2025
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